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Abstract: 

Intellectual capital is an essential resource for companies in the light of 
modern knowledge economy, which is another form of capital recognized in 
the new economy. 

This research represents an analytical study on intellectual capital, its 
components, subdivisions, measurement methods and principles adopted in 
the measurement process is also trying to figure out these methods and 
determine the method or way in the most objective and a process for 
measuring intellectual capital in business organizations and address the 
situation of change in it over time. 

Key words: intellectual capital, physical capital, organization, forms of 
measurement. 





3 spats gas tyes ide Cal royal) shasc} cya SH SL Gal) Gul Gilaly G yb iad yl gic 





"A atie 
O—s wpe le 4 dl 6 jae GuuS (I) Apudlit) bay Aaa) Je (8 3 poled!) Glabial aut 
Gab gee joslll Gast y peal! dad Mile! UA (yo ally Lill adi 8 AlaLall GoLadaiall 
3) Aula 9 Ay Sal) 48LN Dis 
DLS (ye Apadl 8 jue Apalall ue Speen! ea ccd Lala | 99g Sa Lal) Gal Bla) asi 
Jaa Tlie s 6 Aleinall agilulSel Gia y LIES) le agise Lue Ay lull » USCA) aye 
Vig: Aabeball ge) Gyo are ga aula USS: antl Ida 38 p25 «cg Sal Shall Gul) Usa ons 
cob Ahatliis cae g Alc clued y Auld ALS 8 gel ode als cSLall Gul) Gye ay pill & sill 
uals JSis gel sh Ad) Glabiall 8 ale USty slut! 
sli aah gM J glucll cle Aus) Canali 1a UDA Gyo slat clay Ida (ay 
SA Gakaig yb adlay So5 Sil) lal Gul gale 
rAgMaM go yall GY gluall ¢ ple <M} Lia gy glu) 1de 
$65 Sal) Lal Gal a geadall Le - 
So jetta all ale y Sos Sall JLal Gul els ay aS - 
Taube Gob gale - 
sCunl}) Calaaj = 
tlle day yall cl) ue gi Cunall Ihe UDA Gyo Cag 
¢ Soc) SLabaial iver | lai cc Sill Lal Gulp 8 lols ay pail Alaa - 
og Sal) Sle Gul let Ali eye gh - 
6 8a SL Osh Gal ¢alady Gob Calis Glo ¢ pall Las - 
sCia) Ayan) = 
i ih bendd g) ULaall o Liicls » gill Bayt fie Apaal cs SalI SLall Gul) Bla g puta ge ouiS 
cli) yo Sl alll oda agiSai'y cal MOU Ayaasill , 4d yell Gl jadll Gis yeas GLEIS! Qe aclas 
GA Age Ge Lei gd Ble pilasty Aga Ge Aid gull Igites au gh Ab Gye 5 Acdaiall Sate Glate 
toolle col) Uns Lean Lig) Aalles Jal Gey Heiagll Glau - 
cg Sa Ql og pk bY YJ 
go Lata ally cg Sal SL owl ely - Lats 
6 8a Le Gah) ol ¢Sledy Gb - LHL 


4 cates gas tyes ide Cal rQyilind) shasc} cya cg SH Sha Gal) Gul Gdlaly Gyb Misadl gic 





wg SAN SLA Gul yt cg a LLY Sh 


— 4_obeiall Asada) 8 5 fll ce Apa ball palueall Guts Gl aes cs Sal Sle Gal a sede oe 
cleat |e 5 A alia! le 8 ja ll Lada Mies o lick aul) lay anal» - Gliewill J 
Lefis all s yaa o Lite cle cs Sall SLal Gul a sede coi 5 -Ledlanl Gide 8 Labial! 
Audi) GLebiall Ub yo Vali Genes ill, Aabaiall 
Seal) Gal Gens in Supell «og Sal Lal Gly p sede Gol} Giuell Ihe DA ei pba 
5 SA SLA Gal) Apel 5 cog Sal Lal Gal el gh ccs pally gall 
<6 SAN Sal Gul a gga - 1 
Lets Ge Si Cg all SLall Gully a sgde Cal LG Cay Led bac ellie 
C—Saallg Vda (il) LySLal) AS 9 cildball y Ayidit) A all's GI Leal g Aya gall ga - | 
cS) Lgall) Aa peal 58 oo Sal Sd} Gah gh Gl Ca paill he ate” 5g fill GIST Lgl at 
4a oll Uh gad Say All ((g pskall jweiell (28 aSI_fiall asleill s «ols 
gel ob Apadlii 5 je Gia y Aabbiall 8 al AY! JS Abas Le JS & gene a 
gal ge (ye Aakaial (Sei oi Agudlaill 6 jell Gat janes cs Sal Slal Gully Gh le ay pail 
BgwVl A bayndll dali 
Qin gil) Aakaiall 68 5 Agia! Gl Ugall Ae gone od co Sa Jl Gwiy gi Ulrich ce-¢ 
9 CAL gM Glia Aglaia) SUA Cpe Ayalle Aalbial) ra (ple 5 wtb Upland deals 4a ras 
Pua glsisill past Gall Ge il 
Cs Adan 4 (gal Alaa) 5 yall 8 Sheds cs Sal SLall Gal) Go) cent co S3 Gus Le c gata Ay 
AAU cash Yl ya ghatlls Aaleiall » USVI ad i le 3 poll le LS) _-§ Alken Ay petall 2) gall 
Adlvinve Laudlti 3 jue AD Lebel Cpentey Ley lial Guy! y clbeall , dbus! 
geal) og Sal) og SAN SLall Gully Cus Sapaiill - 2 
ih) ald) Shall Gul) Ge 2 jae) Gane «ig JSall SLall Gully a sede Ada anes Gi Lal lly 
Al jue coh ele ill 2) gall (gd gale Sle Ul y hes Y egg pill Sl Gly y «(e8y dgaal 
Gel 5 Legal cg peal Shall Gul) hay Lely 6 Gildy jarall y al jagacill 5 Cl [ial Labaall 
eal yah) day cs Sill Sle Gly Gd Lis Gay Asdaball 8 og pill niall nS} hall GI sll s 
Agalall Dla Gal ye Cala 5 cg pl 


eee eae 


5 yates gan tyes ide Cal royilid) shac} cya cg SN SL Gal) Gul Gilaly Gyb sad GJ gic 





SAM Sea Cal ig cg tall Slat Gal) Cus AG Ua 201) 28) gta 





























SA Sle Gul gata Slat) Gul gen 
Ussale pe - gale pe Ux sale gale AuuiLull) 5 jal) 
. Oe SA | as sah Afatah dll gue | sali lye 
Ci lly a jlaall cs 98 ala coilsall « banal « ANI cept gaill Stall 
SENG bay) jhe BYL Anailiie dail) 
aul sll JUAN 5 aL 5 5:8 lls gal hasan Ball (gla daai 
ced eall Seal cclieall Jaall AS Cy gatdiall 
ASLiall Gi gas sic ai gis SLiuall Cr gas aie Cad iy clciill a8) ll 
Pe | aoe a Bae || aa) 
aclu! : 

















a Coppin) shac) cya fducrall 

<6 Sal Sal Gully Elsi - 3 

PAM ge 1 I GM cs Sal) DL) Oly aya oS 

NSN g clgDLed Vola pb gil Le DU AS A peakins Ist cst tig dtl Ghat Gully =f 
5 lll (le Cece) gk ads Cb gl 68 AIST y cyan ISU) pares Shay ga 5 caer 
6.4 leall ods Sal joy Gyedtdtivell Cb jled 4S Hl) aadiol sais 
Apeghaiill Cl ral) SUS (8 Lag ecg petal Dall Gul I AQ SSVI Gas Coty SeolSagtl Slall Gul y = gs 
5553 heal A sue sll Aste! Apisill Cie gleall alas Ase gi Cparetls LS 69 gull Chilis dgal gal 
Lgiale s AS pill Casevill USagl Shay ga 5 «paslaiill G8 gills » ggiall » Cle glaall sel gd AS pil 
Seal) aly plastal chy pati Cadet Gye AS pl GS le Ai ad sae Ge died acted dill 
cLgdlanl Asad (8 4S pill Ca lee col cog psa 
Lette js Cystic: Guill s ages AS EM Salad Guill Gulill ae AML gh 9 tedbarll dla uly -¢ 
6 Sal Dall Gah) GL So Gas Lad le) gay GDL Lal ys Geaaull ola! dy Les jones 
el ®t lel Gul] AD g 1 SV) oda a Dela G) lal YI DA Ge Gola) le ens s 
AS yl ISM og Sal) Slall Gul] Agia Leu) qos cle aclay 


6 yates gas tyes ide Cal reyili) shasc} cya cg SAN SL Gal) Gul Gilaly Gyb isadl gic 





5g SAN SLall Gul) dyaal - 4 

sLgaal 5 AS 5 cs LLG 8 5 pS Aaeal al og pall JL Gul Gi els Y 
celled auleill Gila pda ied ala poe (cf Lally ADRs Gh SY cs pill SLall Gul) Anaad gf - | 
Lealadind atc Aplag gil fied aN) Slabiall GIB LI jo Sly Aull) Gals I) USI dais 
65 Sal) SLaud y) Sucaal| 
ac jac d Aaula sled GS Y La pe y Lead) Gl gis y Qubelell are (4 2eSll aed Gg} -G 
ns sal) GalaSY) ge Gaal Gay Lal, Andlill GIS pt) Ge eye Cle Leisdiy 4S a 
CIS pill (28 saat Cyd gall UGS! Gel ja) dda Gaus ga Ida Leys ( Talented People ) 
Ps pally Gaal gall Glial Alec anus Le allie g 
col) ABLSYL ELLY! 5 Alia) 5 alll 5 dle gall gal 4a prallS Aas yal og Sal Sle Col ties - & 
cle eensl 5 dala GY) ap. gay ApadLiall Legal | ae Sheed! all jy ght cle byte gil psi 
cCalanall 5 GNIS Aysall Ulan gol Adda) alll (5 gs Leatiell Lan gl giSall Ladd Ups pale!) ye _penicll 
Aly ® Boils bes Vall) G pull Sa ped Go pute o Ja Cb ga 5 9G Le AS pb Aaa) la ga gall 
6 Sal le 

wd plains) Aull s 6 Sal lull gal ply = Ut 


Slee sya) $8 Cb Gacigall US ye 13ub le wea ye cal GSA! Sl Gly ay) 
ale 5 Ara) Ane A lal Yb poled) Slabiall lech Glaial (8 Aili) a gill anh Csul , 
Seek Sa Sha Gul yg 3 pmaleall Glabiall egal i (all Ghastll ge ach 4,84 daclé eld 
Cilrsill Gyo aed 4, $4 sacld lid ale y ISL, elas) pres Ugde Geaileadll Ge de pena 
aos sl Cg hee Cy sSley Geil AY Col) cling 2 gall Glalaie Go) Yb poleall Glebiall egal gi ill 
lbs Naas Usga0 hee ils jst Gls 5 Sie GO) aby ster Guill cl jledlls Glad 
col) Aabeiall ola DU eas! 4a jbl gil Adda hy 4, Sal Gage gall) Velaidl oly 
Agdsdall Leal jabs Lalla) os sine 

(5 SAN) Slat) Gul) Gailuad - 1 

gis Gailuadl) (ye Ae gansey 5 Sill GLa! Gul y Sune 
Lgl Ly gall Ged pt og Sal) La Gly oof ant gett ful) cs giewall ends Lad yaya =| 
Sagi Sih 548 Sal DL Gal Gals GU) papas USagl Ge geeky Led 45 gle Guts 
BY) Ga AIS OU Gol) ars clas (yas Sts predd Aye gM Lal 6 Gy pall og gutaall paslaitl 
cals JSG: 


7 yates gas tyes ide Cal reyilin) she} cya cg SAN Sha Gal) Gul Gilaly Gyb idadl GJ gic 





Ll 5 Shays Apa alSY! Sal by 5 atalls Gaal y Gy pills pubeill le Cues alata! yigall = 
AB pal) bah Ae stball 5 dalled 3 plealls (5 Sall Shall 
ge Selaill Srey 9g 1a) uS da pas pblaall (oll 5 Sal Sball Gul) yay tA peadudill g 48 ghall = 
Selig ila fidall g NSA) asad y 8 poleall ctl Slee cs ySall ball Cushy y aStilly auth ll Che puta y0 
Alle ais Jerll (8 dala b pale y dalle lSd Gh gine Agal's 25 Gy 99 OI) all awa cle 8 ab gals 
- alls 
5g SA Slall Gui eli =] 
Cals Hl plealls a jleall Gyo aurgh Lig je Gy sSber yall Gubelell CA) asl) Glebe clias 
oda GY Ay Sal la ge gall) Ladaiell oli Ub de y ¢adiuuall 28 agilabid 1) Sty GI aay pie: 
Asahi] Gycall Corned ail Agel Lil yah y LGC og giswe (ll Aadaialls olds SU easy! 4a jbl 
Breld oly Clea AGY) AA GUIS) geld cos» Sal Dla Gly eligh A alaill  sLeall y 
4 Si) Sed pal es 
vax: cl} Guay cclaill Gail adi dyad Shes de gene fig 4isSI clSall aus gs -] 
cabell) ce Apa Glad GD Gl is jep slasy! clSA GL cpudill ale las (4 label 
cP 5g ll alles y «spl 
TAY) DIS Ge anally IY! adi - Go 
¢o.riLall Egaleall_g Glelwall olay} are y Larpas y Altra!) Cay et bale} 
Leis Was Ge Gilly IY abe 
$3 blac) ati, Gbisell dgal ge aie jal) | 
¢darcall Llis Gyo GalAill s o sill Lai 8 3.8 sill 
CSB Ye an! Shy al Gpb (8 Siilly dase Ls) Ge ool! ol) bill 
Adal) all 1) Ug bs 24 OS Ata) 4 ad AISal GL GLa! 
ASS} Le Vans ,SLac Yl 5 A) Sl 5 UAV) ase gig Cy gleill DA Gyo TLD 8 Lal Sill das plas - & 
ele VY A Goals deal eel) God oe (aut) usy! Go) (Hewldtt Packard) 41:5 
385 Cabell Gar CG sleill 48dle 4t Leis Ap prall 5 AS) ay) Gb gissall 8 Gal ga dpe pe ill 
Bjpall Bacl8 Si Gl GSay Gabel Gy ALASH) ADL GQ) (Monsanto) duange Gat eresl 
¢ el SS Aa ell GIT Ay ae A Leal GUL oY atl any 


8 yates (gan tyes ide Cal rQyilin) shac! cya cg SBN Sha Gal) Gul Gilaly G yb ad GJ gic 





wd Lattin 9 sg sSal) Lal Gul Bla) =] 

See 5a) 88 Gd Oacieal US Go | 5yb le page eel 6 Sill La uly sold 
plane OY Ara Ae 2 Lei 3) b peated) Gbebaiall Slach Slate! (6 Ati 2 gill ae) osal s 
olga) GY jae aL Le 128 dh bybs idly sl) Laas Y 4 Sa Cla ge gall 
plas Jal ge alec Sa le gaalls eri and old Gil Ge a VY che lang cca 
Alclall 5 Jad Apslusl Egle Auvod ariny ails cAgle ALailacll s o¢ Sal) SL_oll Gul Loti 
~ 0g Sal SL Gal! 
Lendl go ae Aga gl DLN DIA Gyo Aabaiall cllual Ullecl y Le MSH Ge GIs! ad slay! - | 

Leith 5 s 
fagin auldla Sud ly (8 agiscluss lei sation ill a) gall ub fh - Gs 
Ay SAY Les gy ced Gas Lents pee GY cg Sal) UL! Gal bla) cd Aatludll pre - ¢ 
(rpnecall GlSall 4 ils gleall eliy da gi - 
Mele Sg Lethe ld aly 3) Cale gleall olatl 8 os Sall SLall Gul) Aisa - a 

wg SGN SLall Gul) Gulid ¢ alaiy gyb - Littt 

cay 3G Y GY Aguslaall , AMLa Lab! gl VY! Sill SLall Gul say) juall dyer! ae 5 
EI SRY) lel js «Uaall bgt fie Ba ytae GLa elitials AS pall das yelall ue pea) bic! 
sl 5 ails lll Lue pe gall GY sled) ge 58S dla Gib ald Ge pel ley «dull Ga 
Bb Sse Gyan Qu Gli! aac lla jp Y aul Y) Bosra Gulluls ¢ dled Cua og Sal) Jul 
og Sal) Shall Gulp y Aad peal gue anit 

Sal DLA Gal) Gulsal Lord icvall Cul! 5 ¢ SLaill apne Lise oDlel cla Le (le laleicl , 
ML US Ga Cle gene de 8 
cle 5S iy ¢ GSM) La Gi) Getlunall s laud Cae @ SLaill oe 5 Ayia gl @ Lill - j 
Aa yeall GL olec cla Cole blll yp 2 lel 8 Ange ied abla y el YI g Dail 
(o> he} Lal alls uit) ed jpaiill 5 Aglal spall le abate YL 4a ge pall gail Gat, 
93 Laat (SIN pp atl od JoY Ad jes aut slabs ch Le @ SLaill oda Gare dary . cS gail 
Aa yeall J gual Bla) y Galil a5 j gall Gla pall 48a Ad pall gal 
Uals gle 5S 8 Gapliall oda y 2 Ag ySall AysLall gc SAN Lal) Gul yy Abas yall ¢ Ladle 
oly 6g a Seal Gah ye cclSaeh Sha Cysh yt chy Apala) a5Li So g cg Sal SLall ul) dag 


9 spats gas tyes ide Cal royal) shac} cya cg SAN Sha Gal) Gul Gilaly G yb sad J gic 





als fh 8 diss galall pe Aad peall S geal 48 peall Uh gad Cuyldall ode Isis «ig: jl Sl 
last) Sgud y lagaad 8S) cy sSil og Sal ASLall SSH (1) dail AS yl 
48 yell Jp ae Ay sidall Ladd) Gus Gill le 38 8 Gayldall ode 1 AB gull Laut) (d= g 
cL dO}. eg) Ades LS Bsn 5 ( Gpull 28 AS pa ad) Gr Goll} AB gull Gedy 
Aosill AS gall Lesdll 2 Lgabal aah yoy Apuslaall y AdLall gcalealls Gaui) le Lilé acied Guylial 
As gumcll das galall pe Lesdll Ay pidall 
) Speed) le a tlall Glutal Gull le psi cALaill ode 2 Adal} gle silel) ¢ alae s 
+ AWG Aeacall Cue y da gunall (ROA 
Aus) wall (J 4. ol gall 
O) 5 clgbaeAS pb NW LLG 3 dy Ci dc licall gard willl dda gio ao Lett jlde ay dll aes 
AS pills Gall) 4a yecall atle pie delicall dau gis ye sal 3 
Le gph Lon SSI g cc Sal Shall Cysh_y Gulls Aerdicoall 3 plall ani Qua ye laull Ihe (4 Like, 
“sh 3 





=(ROA ) dpa (le wk) 


SCN shall ela) Adu, padi) - 1 
Sa) DL Cal) a sede Ge Gj eS geil Jdxs 21997 44 Kaplan & Norton 
Aue sayy elo) Galil ala) aactie aller sed cc jl shall cla! Guplie plas ale GILI Gill, 
Cilaa! 48a; sand il Guyldall Ge Abi! jis de gene Jala Sec! dany diagl aay deaf 
C4 Au! Gigaill da Guth ads alaaY) oda Ges J jl) Al, Ua! Absb das! aay! 
CAML ne g Audlall clo) Gunlis da) Ab gb, da! sped Gia) Ga yy jill Alle 
Cle game aa ced ol Gil shall Galil USue hein, cdl) GalasYl y cla) Glinee | asl 
> ed Uapladll Gs 
5 Gl Gull) yo lare He gensall AE psig (lla lV ge pied Ganlie de gene, 
Allg Aga Lasdll lie y ¢ slat) (cle sila) aes tlgdey Blobel! Lal ell ge 
Ailizaall AysLusisy| 
od A Gaull) (ya Nase de gen! AE pus eDleall Liny Gye putt Guplde de gene, 
Jarey cereal) are (24 geil) Janay cCilerrall gai Jars lgias earl) Le) daa oc 
CUD Byer y aus gi Cd gaill Saray co Mell Llisy) Gare cata ede Glas! 
sDbaall ee AylaLaill 


10 spate gas tyes ide Cal royilind) shac} cya SH Sha Gly Gul Gilaly Gyb ad yl gic 





cell Gayla!) yo lose de yepal) lb pussig AMS Nall Cilaleall el ye jut Gaulle de gene, 
eDheall Lie) da po cle GaSe Gh UGS Gye (ills Aaliall 2) gall UDR Guu Ye piel 
Jaze cquyeal cB) GYaes Apathy! 4aUaI PR Jaze t Ugieg Gcllall clo Ute 
Oma al A Ans Basal os gine y Clee!) Guat Silos 4 sail Alle aya 
. daacall sc gall (58 aplull 5 
Ungliall Gyo lose auaiy aleilly ISU (le sLiiall 8 pads ge ui Quills de yas, 
alais cpgiialii)'s palo) dajay ol SV) Ateidly Acai! dul) pole, dileidl 
e DLeall_s AalSilly bagall Ge Cull) Cid gl) (8 Aaa Gla glee Gyo death Ley Gli gleall 
BLE 8 yell gall cus Bl jLucall juin y jabscill 135 ye shia! aStied Le | asl 
= 4a all AdLcoal) Laat) 4s - 2 
(lily) Shes Gye Aylec JS (gf Calcd Aall G) ) delice) (,§ Le) sha aed 4, bill ode G 
elal Vgllas Gl Cy pettnally cl paall mad (gd Ad peal slush 8 5S dyeal Old Lgl LS 
Peas i AU at gall Aas ya gall Leal) 8 AS yl og Sa Lal Gol Ah yell J gue 
AUIS jad) Gly ga Gol All Qual (8 ict 4a all Ailend Lal) let gilt | 
OL ai) USalls . 4S yl) (8 4a peal) le alec YL Ayla Gldeall Ayadill GWA Gye Aaa 
ArsL) Lgiliol idly 4, bill ode euce gs 


ABLzoal) Anal Apalad) cbs) say) : (01) a8) isda 


Cla dal ea sal) 
bla) cola) aay) 
» Aline dad tia Gul (y =x) ails oJ - 1 


phil ancl Ay ginal) Ad wall odes Guldy coll jaeill Atta ge Lagat - 2 
pl anal Ay ginal) Ad wall Jade ed udill Ala Lad ld Nisa y - 3 


Source: Thomas Housel and A.H.Bell, Measuring and Managing Knowledge, McGraw-Hill/Irwin, 2001, p94 


11 yates gas tyes ide Cal rQyili) shasc} cya SBN SL Gal) Gul Gilaly Gyb isadl gic 





5 AS poll Ay da) Las 9 Aud gual) Leask! - 3 
Sagal Ae peall @ A gaill Oe ardtin y 
Ay fidall Les!) - AS AN AS gall Lagall = co Sal SLall Gal) 
alta 10 8 Ggull a Aula ated y pilin 5 Wie CUUSY! atc AS pill agus peas GIS 134 
5 =5 - 10 =¢_Sall Jul Gly dad 
pL Ca ges AS ye YN NS ll Gye Fe gemad og Sal SLall Gul) ded Ga yey cltill J yaa 


























| Resell 
Bide AIS yl Ay fidall Lesall 1) Ag gull Lal duu 2 (2 ) Sra 
4B gal) aA) Ayah | Ay fibal Ael) | AB gull Aaya) | Ay ginal) Gilera! is ya 
4 hal (ol) (Ys ooh) | (Ye ok) | (oie ont ) 
15.4 0.9 13.9 0.4 cose! 
12.4 6.5 80.7 10.9 JS yah 
7.9 41.4 327.4 25.3 CB guy Sule 
5.4 32.5 177.0 33.7 Jai) 
1.5 2.2 3.3 4.6 (cea) gst 
1.5 20.6 30.5 184.6 Fiiee digi 
0.83 3.6 3.0 14.4 re 























Source: G.G. Dess Strategic Management, McGraw-Hill/Irwin, Boston 2004, p109. 


> ods (Cetin) +228 Le 4a; yball oda cle Sal sic! aal Gs 
Legh coal ollie 5 © ALAM Sys a gad gf Aaa Gl gat) ae abet Y IS yl Guana, [yl 
(5 Sa Uglband ) ass Sgaall Cpe Gul Ad pes Led 
a gaat 4S yh Ag ga MW Lal Glued Gululs Ala G gull 8 peu olan! alaatal gf 1a 
(Ua gr gl lagen age) Sle) GUS Ge Lee Cuil ic Sal Klas 
ce Cas gy Jala Ay all's A pal) Leal Gar Gall hi Sa Lal Cal dad Gulls 19) 0g 
Os 5 Sill Stall Gul alata G) Guan ding Yo. ile heal» da Sb (8 aed Gg) AS il 
Sd a alls A pal) Mel Que Gill GU] kala Anat USe gs Aled) Ca pS 
(5 A) Aide ga AS pl 4 gall Aad!) GS Go) LS 6 nS JSS 
Lia Sos Li 5 Sa SI tig So) OS Y Ay alls A pe) al Ge Gall 
. Gall Aa al gs (All Aga Atl g Al ball Lal gall yo age 


12 spate gas tyes ide Cal royal) shac} cya SAN SL Gal) Gul Gdlaly Gyb sad GJ gic 





"(Robin and Fncham , 2001) 4u\_.-4 
Jed aly Ups gilt) JSas Sail) 28 Shekels Lei gic Ge jp Au all ol Gye Caagll 
ep all Zaid Gyo Cols) paene ig cs Sal Sl I Gah oh) Au pall Lah Gus ¢ gS 
Ll LG Ss gli (Edvinsson,1997) 4u\_ja eo dal pall Sidi} ay Ida 6 5 paleall Ay jLaill 
ai 1a) aad QD kth y eM Ls Sal) La Gul) jeelic le 2p ge clans Cilla LS ¢ g )Sall Lal 
Doresall eqn cob A) is yl deol GUI ee Get ade Ci fla a a A 
Aaa ied Gils ye Gaild Adin CUS AN CUI 4g gall Lasalle GpSets Len 
Ay sible glue = Ad gual) Lesa oo SAN SLall Gyal | 
(Kavida and Sivakouar, 2009) 44) 1-5 
Bp ch BY ALANS g ecg Sal Shall Gly Gosldl Matic Gy Sell Sule 1) Aus pall els Cuda 
Cy HS) 28g Aelall Blah GUS 5 ob cs Sal SLall Gul) Guladl Glas Legale slain YI GS All, 
Pel gall delice (8 Jari Apia AS 8) Alle Aula 
ae sill ol Gee Lapel) Shyolectifl Gyo eg cs Sall Shall Gulp Gh Gol) ul all SLi as, 
sang (5 Sal Sle Gly GLb coltillay « GLY Skee y Jaa (gd pel Col) sal Les ol iS (gd aa all 
Led Gul) Gain 5 US yh Ge aaall Cus 6 dd peal) cle Leila Solon) a Lele Jay 50 
ds Ge ah VY be Gl) te ASG) ASLAN gs Sal) ae Cle Gla YI alld Gd Gl 
J tgay sl ADA AILS (8 Gla) y) ate 
> SAI Dla Gly Glad USlae GD Lal all Cuze patil ay Na 
Aas phy Jp eet) (ple wile) Jane 4a) yh Sie alle Gulde Gay 1 Bydladll ye GLI, 
¢( Aiiall 44 lade call (jai 8 CIS Sl yay Ab jell LeiDdLe GB phe Gy Ad pull Lal 
Uagaalel) ae Leal) Gal 1 Apsiill Zell pat Cle Ake Gob Gay 1 8 ydldll Gob! 
CAS pill 1sa GLE a (All's de sitll 454 Ss ass dba! 5: 
Aula pg 8 gh cla) Cli 4 [gic yp alill ay bale 1 cla) dil; da yb 
Ges de # Gale arse Jatt gh (Sa Saal, 4d yb aa gh Yaa) Ql) Aut all Lah od laa 
CB gall g ALAN Gy yall le lolete| 4a) yl) aos 
(C.Dumay , 2009) 44). - 6 
cle Als Zeal jay abil apalitl 3 ges g Sal Sal Gal Gold SLi! 4 al pall lls cadan 
Sal Seal Gul) Gall Aula EY) Gh tA sl all lth ay All fil Alls Gilead 4S yh 
Jha) GIS Aled Gye aed Lgl Glabuall Jala 


13 yates gas tyes ide Cal rQyilin) shasc} cya cg SH SL Gal) Gul Gilaly Gyb Midadl Yl gic 





ale te Gar cic! os Sal SLall Gul Gul Sool GbLM Gh QM A wl jall Glo g ab, 

5s ON 83 9 co) Shae gi Aut all Giga g 5 © GSH) SL Ga 15 ped Abad G phi y Ala 

asad OI cal) ul al yh By GSM) Te Gly oll bare Gl les Gdusicall's GuenlSy! 

al (ys Crsens Lia gl siSill Obs lai gh ol) clint (ill 4a peal Gull le ise os Sill JL Gal 

Aa rall Gyo jal) 

Aad Gy Abad) els le acing cs Sal Shall Goh) Gold Gh Gl Aut all GLa dy Ide 

Cle pap Aa pial y Aad gall Aaa Cys GAY oF Co) Aa pall a Lah ad gc Ay yidall aadll y ud gull 
Alief) Lasill ae aus Ss al gi al das lead) (8 Abad Aguslacll Gils gleall alas 


TALS 
Ag qeitiill ot) as gill ab Aut pall oda alid 4 
Bll) Gals qual a 50 pal obiielsy elas! Apaal le (5 Sal) Jal Ul a sgde GS», 
coald SSG) (Sh JG Gbsialls ale JSty 
cleats disle A des golee BY) aad all Lid Awl 5 58 ol ga cs Sill Lal Gul 
$4oald daca Glibinll 
ill 48 sal) 8 Sica y cg Sal SLall Gulp ga Clelaiall aSL (ll asa Shall Gully 
tAad coll igh sad US 
Gaiadd sah} AD ey LAY Aad tad GIS Ges Sall Sl Gulp betel) GI) all, ol) 
¢Lalaiall Calaal 
DU A Bald a Adel Une Gl, 
chee BY) Abe Gly cg Sal Shel Gol Gold agree Cle Geis US db ye GI la 
¢ gia Sy aii Cull 5 Y atc 
VY Gp Ade aS Gf Y) aL 2 ge al LE Lo) 5a other Gd ay gall o} ae) 
CO) ANAL Gad cog AY) BLE S gue Ud aaa call Gail gall aed Vy AS YSg 
62) gall 13a Gah Gl gate alla sl iy 
Cgall aren US (ys Ab jlae Y) gh be Sse) Gas) Ge & sill Ia Cle 58 sill Aahe ob 
ce Lege BL all SDL Case aie ils Cale gS) oF GTi Aaa gall aaliacly 
«(3 gual 


c 


c 


14 pata (gta tyes bide Caf rl) alse) Ge cg SN Shall Gul Guhd ¢aleiyg G yb Hlslaall oj gic 





rcilyaa gi 
Toghy Ley Sle gill ye Ae game (gl) Lie gh Aut pall iti le JaLtial 
Ascleiny) dally gual) Leadl deggie ald «¢ Sall JL oly ald Ajlae Ghhe cisi- 1 
Alaa 5 il) AIS Leal) gle 5 Asleif) SLi a ( 
cL} ay GIS ¢pdLu} gis Gat N se) Gest) Ge ane asede cl] Upesll djl -2 
abl An yell gall Glaus gel Anadis shal cli) 8 pal «dle! GS dle uly 
- addiall allel) Glu 50 
cle Chagall jaded y cog pall hall Gul yy « BAY) Thal Gul de 3S sill Cle eel! - 3 
JL sly oa skis peal oS) Sh nly ee Gin Gl Ls Cue sede Gute DL! 
egelayl 


sllel sql. eal yall 





gala) Gil Aeuigeg cs SH Slat) Gul ddeall Bygh coda! ual Me des cigs F Qleg | 
31 Us «2004 ¢ pa Savas 48a! Oy) LGU 44 gall Jal ¢ Ca pill g 
183 (42 (2005 ¢ preoe cApeatall fall Ay pdiall a5) gall Apaitg Lead pail cas) Jdve coun dng * 


* Ulrich, a new manages for human resources, Harvard business review, January-february, 
1998, p02. 


Clad yall Alas Ags el Sigal) (58 Ayslectifty) Ayaitl) Gude Jdoe co Sal SLall Gul od Lainie poli * 
£75 ja 62008 «piel anal cyl jal Agagle’ll ileal 9 CU LEGY) 9 cage all 5 pueall 5S yo cAyaLunisy 


° David Donnell, Philip Regan, and Brian Coates, Intellectual Capital: A Habermasian Introduction, Journal 
of Intellectual Capital, Vol. 1, Issue 2, UK, 2000. 


sab gall Cpe Sac) AS yeh C68 cs SAN SLall Gully ausftig dud ja aug Guse thull ae ° 
http://www.google.fr/search?qt.s_Sill+ Jlal+ Gui p+ Ayal =filetype% 3Adoc&hl=fr&num ay exby) Uti 
«2011/11/10 

aglell Gtied darla dla CAG YI Ca lend) (68 ELLY! (od Sal SLal Gul y 8) cici gla ell rome a yene cgay pl ple ryone 7 
AT 52 6 - 2010 ahi aed) 26 - alaall— 435 gill, 4paluaigy] 
8 Miller,G, intellectual capital: tomorrow’s asset, today’s challenge,(1998), p02. 


* Lynch,R,Hicks,J, Corporate Strategy, 2" ed.prentice Hall, (2000), p184. 


© Stewart T. A ,-Intellectual CapitalThe New Wealth of Organizations ,Double Day Currency, New 
York. , (1999), p163. 


sl pga Signe ye Ad all ARES Cals ydill Cob (gh esl) all Asal] auitig Guld caatage aa 1 


233 Ga 62004 «glee 644 gis jl Aeolal 


15 pata (gta tyes lide Caf ryt) alse) Ge SH Shall Gul Gubd ¢aleig G yb idle!) oj gic 





15-14 Ue Ve «bps Gaye ts 93 Ges taal) ase 1? 
13 Ua «Gil Gaya? 
'* Roslender , Robin and Robin Fincham Thinking Critically about Intellectual Capital Accounting , 
Accounting , Auditing & Accountability ,( Vol .14 , Iss,4 , 2001) Available From, P20. 
' Kavida , V. and Sivakoumar ,Intellectual Capital : A Strategic Management Perspective, 
(2009) Available From www.proquest.com . 


'©C . Dumay , John, " Intellectual Capital Measurement : A Critial Approach " , Journal of Intellectual , 
(Vol 10, No. 2 , 2009) Available From www.proquest.com. 


